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Introducer(s):
Commerce Committee

Title: AN ACT CONCERNING ECONOMIC DEVELOPMENT PROGRAMS ADMINISTERED BY THE
DEPARTMENT OF ECONOMIC AND COMMUNITY DEVELOPMENT, THE MINORITY BUSINESS
INITIATIVE ADVISORY BOARD, THE STATE ECONOMIC STRATEGIC PLAN AND THE
EVALUATION OF BUSINESS ASSISTANCE AND INCENTIVE PROGRAMS.

Statement of Purpose: To (1) require reporting by the Department of Economic and Community
Development and legislative approval to continue the first five plus program, (2) require legislative approval of
state investments under the urban and industrial sites program that exceed twenty million dollars, and (3)
establish as part of the small business express program a loan guarantee and short-term bridge loan fund
developed in consultation with private sector lenders.
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